
Overseas pension transfers 

Most UK pension plan members are able to transfer their benefits to other 

approved pension schemes. The finance Act 2004 introduced new rules with 

regards to transferring pension overseas, including the concepts of recognised 

overseas pension schemes and qualifying recognised overseas pension schemes 

(QROPS).  

Qualifying recognised overseas pension scheme (QROPS) 

The new rules have given rise to the Qualifying Recognised Overseas Pension 

Scheme which is an investment vehicle that allows existing UK registered pension 

schemes to be transferred overseas for those individuals residing elsewhere. To 

qualify as a QROPS, a pension scheme must be officially recognised by the HMRC. 

A QROPS must be registered as a pension scheme recognised for tax purposes in 

the country where it is established and must be outside of the UK. 

HMRC maintains a list of QROPS and can be accessed at the HMRC site at 

http://www.hmrc.gov.uk/pensionschemes/qrops.pdf and LICs JEEVAN AKSHAY VI 

is an approved scheme.  A copy of the approval letter from HMRC is available in a 

downloadable pdf format. The features of the scheme can be accessed at    

http://www.licindia.com/jeevan_akshay_plan_009_features.htm. 

The administrator is Mrs. Medha Tendulkar, Foreign Operations Branch, Jeevan 

Seva Annexe, S.V. Road, Vile Parle(W), Mumbai, India, 400 054. 

QROPS is specifically designed to enable non-UK resident individuals or those 

individuals who are planning on moving overseas and who have accrued pension 

benefits in the UK.  

Related links: 

HM Revenue & Customs: www.hmrc.gov.uk/pensionschemes 

LIC of India: www.licindia.com 

  



 


